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Tygnssusreivwelull
2400104 asiilaawaznisunasadine 3(3-0-6)
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nsdenis Smnafedluszuunisidies msunases wagnsidiesueniyan

Politics and Government of Thailand

POL GOVT THAI

Evolution of Thai politics and government; the growth of democratic forces;
expansion of public bureaucracy in the context of economic changes; various issues in Thai
politics and government: instability of government, administrative centralization, constitution,
political parties and parliamentary system, election, authoritarianism in Thai political system and

government, ex-parliamentary politics.

3404117 arwdilasduiienfungraneiily 3(3-0-6)

[

wdnvialuuianguine dnuaigdssinn uagflinvesnguang nguangaednualdns
N1399911 N3l MsENENNYMINELAZNYNUIEANYUEENN 9 1Y Nguueyaaa g 3ns JAnssu-
A1 ATEUATY NIAN mmiﬁafl(ﬁuLﬁ'mﬁ’UﬂawmﬁJm@ﬂ NILUIUNITYATITUNIUNG NTTUIUNIT
gRTITUNIDIGN

Introduction to Law

INTRO TO LAW

Introduction to the study of laws, nature and sources of law, kinds and
characteristics of law; the making, application, and interpretation of law and its abrogation; law
of persons; natural and juristic persons: legal rights; nature and kinds of rights; rights under the

Civil and Commercial Codes; other laws having economic implication, including antitrust laws

and consumer protection law.
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Paragraph Writing

PARAGRAPH WRITING

Organizing ideas in paragraph writing: selecting appropriate vocabulary,
connectives and phrases; using Thai languageappropriate for writing objectives and readers’

abilities.

ngNAIYIN A ER LAz ANIAAENS 3 wiaein

Indidadenseuanmeinfaudnisanwniluusenie

NGNAIYIENAENS 3 wiehn
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NHUIYINAUTENA 15 wuaenn
5500111 Medanguinenisiseusludinaie 1 3(2-2-5)

Anvinwenstdnmudinguilewaimideyaiarauiainunastayaiasdesis 9 lu
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eifiFouailamuiiemdniidvun  wazanUszina  aguilothiauoysuifuidfny
Experiential English |

EXP ENG |

Practice language skills in acquiring information and knowledge from different

sources and media in areas of students’ interest under selected themes; collecting information,

summarizing and presenting important issues.

5500112 awdanquiitanisizeuiludineie 2 3(2-2-5)
Guiidosaousu: 5500111 awdanguiiiemsisouiludingds 1)
Anvinwenstdnindingulunsuaimt Ansed uasduasizideyatarainuiain

undsdoyauardesia q lumhdefifizouaulamuiizemdniiimuaudiiunasy  uazuansady

Aaviulunganileriaue
Experiential English I
EXP ENG I
(Prerequisite: 5500111 Experiential English 1)

Practice language skills in acquiring, analyzing and synthesizing information and

knowledge from different sources and media on topics of students’ interest under selected

themes; summarizing what they have learned, and presenting opinions from group discussion.

5500235 MDINQEEMTULATYFAENS 3(2-2-5)
Guidosaousn: 5500112 Mmwissnquiiiensiiousluiingis 2)
Anvinuzniseruaznsdeuienduidemansvgaans
English for Economics
ENG FOR ECON
(Prerequisite: 5500112Experiential English I1)

Practice in reading and writing on economic topics.
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5500236 NS ligunedIngedmsuLATYgAEanS 3(2-2-5)
(Genfifesaousinu: 5500235 MudsnqudniuiAsugamans)
Aniinwesviugenumadeuieduidemaasugenans
English Writing for Economics
ENG WRITING ECON
(Prerequisite: 5500235 English for Economics)

Practice in advanced writing on economic topics.

5500333 N1TEUNUINTYIDINUAMTULATEFANENS 3(2-2-5)
(Gunfifesaousinu: 5500236 Madsunwdngudmiuasugaand)
Anvinwznisile efuTe wazthiauedeiussyilwihdoiisafuinsusamans
Oral English Communication for Economics
ENG COM ECON
(Prerequisite: 5500236 English Writing for Economics)
Practice in aural-oral communication skills in economic contexts including

discussions and presentations.
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2. BUINIVUANE 86 wilunn

2.1 v mNUY 56 wiawnn
2.1.1 AAdAAEATLAZEDR 19 wuU28AR
2945111 aalaAansdusUNNIATEgANENS 1 4(3-2-7)

n13Uszynaldnnuineadamansivizmaasygeansiuiidensluld wa Ay

duius Heddunaznsivl Hadduguuuunng 9 gunisuazeaunis alln eyiusvesilandunieinnys
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yosilaidumanesuys msmegeanigauuuiiteulvtediinlugUaunns

Mathematics for Economists |

MATH ECONOMIST |

Mathematics applied to economics in the following topics: sets; relation; function
and graph; types of functions, equations and inequalities, limit; derivatives of functions with

one variable; maxima and minima of functions with one variable; partial & derivatives;

total differential; optimization of multivariable functions; equality constrained optimization.

2945112 AllAARSENSUNNIATEEANERNT 2 4(3-2-7)
Guiidesaeuriu: 2945111 adamanidniutiniasugmans 1)
nMaUszenfedestieneadamansiuirmaasvgmansluidedeslui svuuaunis

nnned wrsng Usiusuuudinveunuazlisiinveun Usiusuatedu nsduaiientunende

Adagtu AeuAn mmifﬁmé}’wﬁmﬁ'uamm%qayﬁué WAZAUNTTHAR
Mathematics for Economists I
MATH ECONOMIST i
(Prerequisite: 2945111 Mathematics for Economist 1)

Mathematics applied to economics in the following topics: system of equations;

vectors; matrices; definite and indefinite integration; multiple integration; interest; present value,

future value; introduction to differential and difference equations.
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2945113 AdAaMSUNNIATEgAENS 4(3-2-7)
Guniidesaauriu: 2945112 adinmansdmsuiniasugmans 2
nsUszgnAANLisERRfuiTnaassgmanslufadorolul dudsdy nquiainm

vhawfu msuanuasaaesiduvesiudsduudalideiies msuanuasaanhaziduvesiuysgy

siladoidosnsuaniasnnuinagidunaednus nsduiiegne nUTEIIUAILUUIALATLU U

NINAFBUALLAFIUNNARRLUUINTIUAZNHASLUULBUNITILATN NTIATIZEANNKITUTIY
Statistics for Economists
STAT ECONOMIST
(Prerequisite: 2945112 Mathematics for Economists 1)**

Applications of statistics in economics; random variables, probability theory;
probability distribution of discrete random variables; probability distribution of continuous

random variables; multivariate probability distribution; sampling distribution; point and interval

estimation; parametric and non-parametrichypothesis testing; analysis of variance.

2945310  \AswgRAlosdiu 4(3-2-7)
Guiifesaouniu: 2945113 adddmiuiniasvgamand)
nsUsEgndauinaaiatuivmaassgmansluidedelud nsinsiesianduius

wuudrassifeanafonfigndinivannisanassifadunuudindsifelnaznalofiuys

Yoauuivesuvuiansideantiosign Jaminazidnsudlvdgmilunsdiazeseliiduluniy

foaunAvesuuuiassindsansiiosiign nmsfrunavesaunsanaes Jamussnsimvuaguiuuves

aun1sanney MU

Introduction to Econometrics

INTRO ECONO

(Prerequisite: 2945113 Statistics for Economists)

Statistics applied to economics in the following topics: correlation analysis; simple
linear regression and multiple linear regression using; ordinary least squares method; ordinary
least squares assumptions; consequences of and solutions for violations of ordinary least squares

assumptions; interpretation of regression results; specification problems; use of dummy variables

* uAlelTseI v NfesaaurIu
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2945351*  msansedeyanazujianisniaasegiin 3(3-0-6)

Guiidosdeusinu: 2945310 inswgiinidossy)

NINTINVDILUIAAN AT mwaammmmiﬁLﬁ'mﬁluammimaaa N1TIANITUALNIT
WudayauaznsdnnisiudoyaUguall wiarleyawaznisdnnisiuteyanfegd n1sldgonsduasnisada
TUNIANAD ALTINTIUUILAZ NI TNAFDUAD ALTINTTUUILUUNITLUATNLAZ LUUUBUNITIUATN AITLY
FONARITNNADALUNITILATIZRANNITANADY NITLTYONFALITNIEDATUNNITIATIZRLLTUNLAZNS
AIANITAIDE19EY

Data Analysis and Econometrics Workshop

DAT ECONO WORKSHOP

(Prerequisite: 2945310 Introduction to Econometrics)

Overview of statistical concepts; overview of regression techniques;
collection and management of primary data; sources and management of secondary data; use
of statistical software for descriptive statistics and parametric and non-parametric tests of
descriptive statistics; use of statistical software for regression analysis; use of statistical software

for simple trend analysis and forecasting.

2.1.2 I uATHGAENS 31 wiein

2940104 isugansiosdu 3(3-0-6)

LLmﬁ@“uaaLﬂi‘tﬁgmam%ﬁgammmzmii@mamﬂmzﬁmﬂﬂgm miﬁ%auaaﬂﬁmmi%d
g o veuasugmanslussiuosiu anmdsauiasusianauuimgul unumvesiiuta Ussidiu
AAgtestuimsugialan

Introduction to Economics

INTRO ECON

Fundamental microeconomic and macroeconomic concepts; introduction to
different sub-disciplines in Economics; an economic society in accordance to economic theories;

roles of the government; issues in the global economy.
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V6L ATHIAIANTIANA 1 4(3-2-7)
(uindesaauru: 2940104 LATHgAANIIUDIAY WAz
2945111 pdlaenaasdmsutinesegeans 1)

WeANIIUEUSINA gUasAkarAINEAVEY aUAIRYRINAIA WRANTTUENAR NuAuU

N13WEN N1simuasIAazUIIIANTRERFUAIYeENARluna AT USNYUEATe 9 Ao natauYedy

auysel AANARNYIN AANARYINEUREIIY LaRAIANALIITURINNYIA

Microeconomic Theory |

MICROECON THEO |

(Prerequisite: 2940104 Introduction to Economics and
2945111 Mathematics for Economists 1)

Consumer’s theory; demand and elasticity, market demand; production Function;

Cost theory; Price and output determination under perfect competition, monopoly, oligopoly,

and monopolistic competition.

2940204

VUL ATHIANAATUNNIA 1 4(3-2-7)
(uNfedaauru: 2940104 LATHFANEASIUDIAIY LAz
2945111 pglamansamsuliniATegaans 1)

NTOUKNANTIUFIUTBUATHFAEASUNAIA LUIAATTELE1Y 590D T18laUsermfves

FEUULATYENARUUTARAZ T3 UULATEEAILUUITATUIALAN N15971997U Hulazn1ztuiionas

V¥ gUaIrlazaUnIuYeIty LWIAnTsaEay U0 AURUNIUNILATEIRaLAENTEsUIEAN BE Y

InIMaLATEERATesU N15AATIEalatAsIn ATiasIeviguasAsnlussvuasygialaniele

LUUINADILULAA-W AN

Macroeconomic Theory |

MACROECON THEO |

(Prerequisite: 2940104 Introduction to Economics and
2945111 Mathematics for Economists 1)

Basic concepts of macroeconomics; long run concepts, including national Income

of closed and small open economy, unemployment, money and inflation,and theory of money

supply and demand; short run concepts, including economic fluctuations and explanation of

basic economic cycle; analysis of aggregate demand; analysis of aggregate demand in open

economyunder Mundell-Fleming model.
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2940308 VUL ATHIAANTYANA 2 4(3-2-7)
Aufidesaousinu: 2940203 VoW ATHFANENTIANIA 1)
nguinsuilaafiiininginaisusunguinisuilanngldanuliuiueu nasaiwily

WAZLATYEAIEASATARNIT NOUNN UTTLANTDIAIIUANLNAIVOITZUUAAIAAIIY Lawn

AUANANSITUE NANTENUNLUBN AUBALNNINTVBITLA
Microeconomic Theory Il
MICROECON THEO I
(Prerequisite: 2940203 Microeconomic Theory |)

Consumption with endowment; choice under uncertainty; general equilibrium
and welfare economics; game theory; different types of market failure, including public goods,

externality, and asymmetric information.

2940309 VUL ATHIANAATUNAA 2 4(3-2-7)

Aufidesaouniiu: 2940204 Vo WLATEEANENTUNAIA 1)

e NsulansATyghavedlalal ngunsiulasuueuladlled nguni1suslan
LarnnuinsawuaATEgAaninna Malesgiguiun msliuleueiieinwiafissninmg
\ASwEAINTANA HANTENUTINIReNTas 1T uzAaLATYgRT wuudnaesguasALazgunuTdludn v
wain

Macroeconomic Theory I

MACROECON THEO I

(Prerequisite: 2940204 Macroeconomic Theory |)

Solow growth model; endogenous growth model; macroeconomic theory of
consumption and investment; analysis of aggregate supply; use of stabilization policy; impact of

government debt on economy; dynamic aggregate demand and aggregate supply model.
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2041103*  UsuifuiiReatuiasegialneluilegtudadu 3(3-0-6)
Guiisiosdeusiiu: 2940104 inswgeanditowi)
Ussiiuiifeaduiasssiolngludagiu 3auinisvenasugialne nalanisian

\AwgNalney mmL%EJ@JIEJWENQMLﬁWﬂﬁWiNG] maﬂiwumﬂmwgﬁﬁﬂaﬂﬁﬁﬁiaLﬂii&gﬁﬁmaﬂlm
Introduction to Current Issues in the Thai Economy
INTR CUR THAI ECON
(Prerequisite: 2940104 Introduction to Economics)

Current issues in the Thai economy; evolution of the Thai economy; mechanisms
of economic development in Thailand; interrelationships among different sectors in the Thai

economy; impacts of the global economy on the Thai economy.

2941312%  N15IATIZAULBUNELATEENA 3(3-0-6)

(Guniidesanusiiu: 2940308 quiiATugmanigania 2 ua

2940309 MU ATEFANENTUNNIA 2)
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Tunsedurelanuisaauduais

Economic Policy Analysis

ECON POL ANA

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory II)

Overview of microeconomic theory; overview of macroeconomic theory;
methods for policy analysis and planning; ethical and political considerations in policy analysis;
microeconomic case studies; macroeconomic case studies; strengths and limitations of

economics in explaining the real world.
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(Guniidesanusinu: 2940308 MuiiATugAanigania 2 ua
2940309 Mo ATEIANENTUNNIA 2)
nsdulaanudifyuesnisinssinaasygaaniiiseduanududunianaie
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Y 9

luniaonvu waztiniasuganans udu nsiiawenanumeUnamwasmeliamesiinugsuans
VNATHFANAATNAUIN 9

Communications in Economics

COMM ECON

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory i)

Reading and listening comprehension based on economic analyses with varying
levels of technicality; summary writing and effective note-taking; acquisition of economics-
related information from economic experts; how to undertake in-depth interviews and conduct
focus-group discussions; writing for different audiences of economics, including, for example, the

general public, policymakers, companies in the private sector and fellow economists; oral and

poster presentations for different audiences of economics.

2941409*  FuuUINIAEUIN 3(2-3-4)
Guiidosaeusnu: 2900306 3FIMen1s3de)
miaaﬁ’u‘ﬁ'Lﬁaé’mﬁauazLﬁﬁﬂfﬂi‘]zgmmegﬁwazﬁmuﬁﬁﬁ SyveUszva ielinsemin

Miaaveuuzuazulovesg q Aifviasvgmansidusnnguaransadmansenuiaimauiniazng

aureTInanudusguesUsyrvungus
Field Seminar
FIELD SEMINAR
(Prerequisite: 2900306 Research Methodology)

Field study to experience and understand major socio-economic problems of the

country to recognize both positive and negative impacts of economic proposals and policies on

life of each group of people.
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Research Methodology

RES METH

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory Il and 2945310 Introduction to Econometrics)

Introduction to research; identification of research question; problem and
significance; literature review; writing and using literature review; conceptual framework;
research methodology including quantitative, qualitative and mixed methods; references and in-
text citations; plagiarism; data collection and sampling process; data analysis; writing a research

proposal.

2601112 nstdnsiudesdu 3(2-3-4)

Usznngsia wufnfiugiuvesnisind Usslewdvesdoyananistyd nissiusy
nsiuresRans iU NsTeredud wasndndui nsdeseiiunmsdudodu nssuiunismanis
URYT N19971ULaEIATIZIIUNTE LA UAR mﬁ‘qiﬁmﬁaﬂﬁu mﬂ%ﬁﬁ’duL%ﬂ%ﬂ\iﬂ’]iﬁ@%lﬁ@mﬁﬁﬂLLB»J‘H
AIUAN LazAndula

Introduction to Financial Accounting

INTRO FIN ACCTG

Types, of business, basic concepts of accounting; usefulness of accounting data;
understanding of financial statements of servicing, merchandising, and manufacturing firms;
introduction to financial statement analysis; accounting process; understanding and analysis of
cash flow statement; introduction to business tax; use of accounting information for planning,

control and decision making.
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2.2 Fyuden (wuuenien 27 wiledn, wuuen-n 21 wilenn)
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2900303 N9 BHULAZNITUINISLATINAG 3(3-0-6)

(Gundifesaousinu: 2940203 ngufasugmanigania 1)

N192719uHUIATINAT N1TWBULATINNT A1SUSMITIATINIT wazn1sUsziulATINIg
Tnaiunsdifinwvedasinisansisaesng 9 MAnTuase

Project Planning and Management

PROJ PLAN MGT

(Prerequisite: 2940203 Microeconomic Theory )

Project planning; writing, managing and evaluating projects with emphasis on

case studies of public projects.

2900401 Wdaiawizauludvasugaans 3(3-0-6)
Guiidesaeusiiu:  Teinfinazoygelizow)
nsANwIBaNlwen1e 9 Marsygmansuazn1suseyndly
Special Topics in Economics
SPEC TOP ECON
(Prerequisite:  Consent of Faculty)

In-depth study of topics in Economics and its applications.

2900402 daiawizauludvnasugaans 2 3(3-0-6)
NsAnwBEnuTes 9 MarsygmansiasnsUssendly
Special Topics in Economics I
SPEC TOP ECON I

In-depth study of topics in Economics and its applications.
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daianzauludvnasegatans 3 3(3-0-6)
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Special Topics in Economics llI

SPEC TOP ECON I

In-depth study of topics in Economics and its applications.

UszifnuAnLAsegAEns 3(3-0-6)
(QuNfedaaUrIU: 2940203 NULATYIAIANTIANIA 1 Lag
2940204 NoUATEIANENITUNNIA 1)

FunN1svawnfnwasUsyIvetiniasugaansatind s 9 aauswudAn Scholastics

luganarsaufanaasygmanivateanissun 20 d1dnfananaseunguatlakuiAna Scholastics

Widlgelley dineanadn deudistaauad deutewdinerans dlaaanadn laud wsugeansnssua

yan w@steulvlwarauNUAIaTIRU

History of Economic Thought

HIST ECON THOUGHT

(Prerequisite: 2940203 Microeconomic Theory | and
2940204 Macroeconomic Theory )

Evolution of economic thinking from the Scholastics in the Middle Ages through

to the late twentieth century; major schools of thought, including the Scholastics, Mercantilism,

Physiocracy, Classical Political Economy, Utopia Socialism, Scientific Socialism, the Neoclassical

school, John Maynard Keynes, Neoclassical Keynesian Synthesis, Neoliberalism and the

Washington Consensus.



2940313*

\ATYFANENS

30

LATHFANANSITNARLY 3(2-2-5)
(Guniifesaeusiiu: 2940308 MuiiATugAanigania 2 ua
2940309 MU ATEFANENTUNNIA 2)

WINYINTITELBINITNAGBY N15UTEYNAATUFAANSITIMAaBsluaIvIs1g 9 YB3

Experimental Economics

EXPER ECON

(Prerequisite: 2940308 Microeconomic Theory Il and
2940309 Macroeconomic Theory II)

Methodology in experiments in economics; application of experiments to

differentareas of economics.
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Behavioral Economics

BEHAV ECON

(Prerequisite: 2940308 Microeconomic Theory Il and
2940309 Macroeconomic Theory II)

Ways in which behavior of economic agents differs from standard economic

models; bounds of human nature; finding of irrationality as relating to economics; application of

behavioral factors to real life phenomena.
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Political Economy

POL ECON

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory II)

Overview of Political Economy and the difference between Political Economy
and Neoclassical Economics; various schools of Political Economy such as Marxian Political
Economy, Neo-Marxism, Institutional Economics; Frankfurt School, Gender Economics and

Buddhist Economics.
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Economics of Governance

ECON GOVERN

(Prerequisite: 2940308 Microeconomic Theoryll and

2940309 Macroeconomic Theoryll)

Relationship between good g¢overnance and economic development and
competitiveness; analyses of variables related to good governance viewed from various angles:
the effectiveness of government policies and state apparatus, voice and people participation,
anti-corruption, transparency, the rules of law, the working of the market system, conflicts of

interests, and political stability.
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Institutional Economics

INSTI ECON

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory II)

Introduction to Institutional and Political Economics; theory of state and
democracy; democratic politics; non-democratic  politics; democratization; coups and
consolidation; the role of the middle class; economic structure and democracy; globalization
and democracy; economics of constitution; theory of constitutions; culture and institutions;

geography and institutions.
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Growth Theory

GROWTH THEO

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory II)

Introduction to theories of economic growth; Solow model with technical
progress; Ramsey-Cass-Koopmans model; AK model and introduction to the concepts of socio-

macroeconomics and welfare; human capital approach and introduction to the concepts of
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demography and sustainable development; research and development (R&D) based model and

introduction to the concept of intellectual property rights; the population debate.
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Game Theory

GAME THEORY

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory i)

Static and dynamic game theory; normal-form game and extensive-form games;
complete and incomplete information games; strategies; equilibrium concepts, e.g. iterated

dominance Nash, Bayesian-Nash, subgame-perfect-Nash, and perfect-Bayesian-Nash.
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Special Topics in Economic Theory
SP TOP ECON THEO
(Prerequisite:  Consent of Faculty)

In-depth study of topics in Economic Theory and its applications.
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Special Topics in Behavioral Economics
SP TOP BEHAV ECON
(Prerequisite: Consent of Faculty)

In-depth study of topics in Behavioral Economics and its applications.
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Special Topics in Political Economy
SP TOP POL ECON
(Prerequisite:  Consent of Faculty)

In-depth study of topics in Political Economy and its applications.
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Advanced Microeconomic Theory

ADV MICROECON THEO

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory II)

Mathematical-oriented Microeconomics in the following topics: Consumer theory,
production and cost theories, market structure and competition in various types of markets,
theory of demand and supply of production factors, general equilibrium, welfare economics,

and market failure, game theory.
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Advanced Macroeconomic Theory

ADV MACROECON THEO

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory II)

The Solow growth model, the Ramsey-Cass-Koopmans model, the overlapping-
generations model, the endogenous growth models, real-business-cycle theory, the new
Keynesian theories of economic fluctuations, analysis of market imperfections using advanced
microeconomic foundations, theories of consumption, theories of investment, theories of

unemployment, inflation, stabilization using monetary and fiscal policies.
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Thai Economic History

THAI ECON HIST

(Prerequisite: 2940203 Microeconomic Theory | and

2940204 Macroeconomic Theory 1)

Various approaches to a study of Thai economic history especially the political
economy approach, the proto-Sakdina economy and culture of the Tai tribe, the village
economy and its tributes in the Sakdina society; the expansion of foreign trade in the Sakdina
cum capitalist economy; the period of economic crises; the partial abolition of the Sakdina
economy and the search for a new economic order; the economy during the war; the period of
bureaucratic capitalism; the expansion of capitalism and increasing linkages of domestic

economy with the world economy under various development plans.
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Comparative Economic History

COMP ECON HIST

(Prerequisite: 2940203 Microeconomic Theory | and

2940204 Macroeconomic Theory 1)

Comparative economic history focusing on the path to modernity and industrial
development; transitions of economic, social and political systems among the early
industrializing countries; economic, social, and political dimensions of the industrialization
processes in Britain, France and Germany in the 18th and the 19th century, in Russia and the
United States of America in the early 20th century; expansion of European nations into Latin
America, Asia and Africa; Colonialism; economic transition into the 19th and the 20th century

and globalization.
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Economic History

ECON HIST

(Prerequisite: 2940203 Microeconomic Theory | and

2940204 Macroeconomic Theory 1)

Long-run economic growth; historical living standards; economic divergence;
Industrial Revolution; demographic transition; Thailand and Southeast Asia in a historical global

economic perspective.
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Economic Development

ECON DEV

(Prerequisite: 2940203 Microeconomic Theory | and

2940204 Macroeconomic Theory |)

Principles and concepts of economic development; basic characteristics,
structures and problems of developing countriesincluding poverty and inequality;concepts and
theories of economic development; sustainable development; economic and other factors
influencing development such as market imperfections, policies, institutions and governance;

consequences of underdevelopment such as those on human capital, conflicts, and the

environment.
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Theories of Development Economics

THEO DEV ECON

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory i)

Development of concepts and theories which explain economic backwardness:
development theories of major schools such as orthodox theories, structuralist and neo-
structuralist schools; issues of economic growth, poverty and income distribution; industrialization,
agricultural development, employment and wages, foreign direct investment, technological

development, roles of government and alternative development approaches; analysis of the

relationship between economic development and social, political and cultural changes.
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Globalization and World Economic Development

GLOB WLD ECON DEV

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory )

Analysis of the development of the world economy in historical perspective;
different dimensions of globalization processes; theories and concepts to explain globalization; the
impact of globalization on the world economy and on different economics countries; governance

and accountability.
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Economic Foundations and Approach for Development Policy
ECON FOUND DEV POL

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory II)

Economic rationale for g¢overnment interventions, evidence for market

imperfections and development policies in several spheres, such as infrastructure, health,

education, credit imperfection, land allocation and the environment; key challenges of

development policies; the role of the state and regulation; governance and accountability.
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Special Topics in Economic History

SP TOP ECON HIST

(Prerequisite:  Consent of Faculty)

In-depth study of topics in Economic History and its applications.
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Special Topics in Development Economics

SP TOP DEV ECON

(Prerequisite: Consent of Faculty)

In-depth study of topics in Development Economics and its applications.
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International Trade

INTER TRADE

(Prerequisite: 2940203 Microeconomic Theory | and

2940204 Macroeconomic Theory |)

Theory and policy of international trade; classical theory, Heckscher-Ohlin-
Samuelson and related theorems; trade in intermediate goods and the new trade theory
emphasizing imperfect market, economies of scale, and technology; heterogeneous firm model,
discussion on various issues related to international trade such as global value chains, foreign
direct investment, trade facilitation, production network; trade policies; analysis of impacts of tariffs
and nontariff measures; arguments for protection; trade negotiations and preferential trade

agreements.
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International Trade Policies and Current Issues

INTER TRADE POL

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory II)

International trade policy theories; World Trade Organization and its legal and
economic underpinnings; tariff and non-tariff measures; trade facilitation; intellectual property
richts; empirical studies of non-tariff barriers; regional trade integration; bilateral trade
agreements, plurilateral agreements and multilateral trade agreements; ASEAN Community and
EU; review of trade policies of selected countries; global and regional value chains;, empirical

studies of trade agreements affecting global value chain.
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International Monetary Economics

INTER MON ECON

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory II)

Causes and consequences of exchange rate movements; asset-pricing exchange
rate models and their main theoretical building blocks such as interest parity and purchasing

power parity; currency crises; foreign exchange risk management.
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Economic Integration

ECON INTEG

(Prerequisite: 2940308 Microeconomic Theory Il and
2940309 Macroeconomic Theory II)

Theories, applications and effects of economic integration; free trade areas;

customs unions; common markets; labor and capital mobility; economic union; monetary and

fiscal unions; trade policy measures; current issues and challenges of the WTO, the European

Union, ASEAN, APEC, RCEP, NAFTA, and CPTPP.
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Special Topics in International Economics

SP TOP INTER ECON

(Prerequisite: Consent of Faculty)

In-depth study of topics in International Economics and its applications.
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Public Economics

PUB ECON

(Prerequisite: 2940203 Microeconomic Theory | and
2940204 Macroeconomic Theory )

Public role in economic system; balance of public and private activities; structure

of public expenditures and revenues; principles of taxation; impact of tax collection; budget

and budget policy; fiscal policy.
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Theory of Public Expenditure

THEO PUB EXPEND

(Prerequisite: 2940308 Microeconomic Theory Il and
2940309 Macroeconomic Theory II)

Economic theories regarding role and structure of public sector; public choice

theory; public goods and externalities; economic analysis of government expenditures; roles

and impacts of multi-level government expenditures; cost and benefit analysis of public

investment.
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Theory of Taxation

THEO TAXATION

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory II)

Criteria for tax analysis; tax incidence in partial and general equilibrium
framework; behavioral effects of major taxes: income tax, international tax, sales tax, property

tax; roles of multi-level government taxes in economic system; fiscal policy and public debt.
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Economics of Population Aging

ECON POP AGING

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory II)

Introduction to demography for economists; population situations in and outside
of Thailand; economic impacts of demographic change; preparation for aged society; roles of
the state, including government policies related to pension, elderly care, labor and family
support; roles of local government organizations, the private sector, and local communities in

aged society.
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Special Topics in Public Economics
SP TOP PUB ECON
(Prerequisite:  Consent of Faculty)

In-depth study of topics in Public Economics and its applications.
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Economics of Money and Financial Market

ECON MON FIN MAR

(Prerequisite: 2940203 Microeconomic Theory | and

2940204 Macroeconomic Theory )

Role and significance of money and credit in an economy; financial system and
financial markets; determination of interest rates; structure of the financial system; central bank

and commercial banks; monetary policy and transmission mechanisms
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Investments

INVESTMENTS

(Prerequisite: 2944310 Economics of Money and Financial Markets and

2944312 Corporate Finance)

Overview of the investment environment: key players and their regulations, asset
classes and financial instruments, securities trading; portfolio theory: risk-return trade-off, risk
preferences, portfolio optimization, capital asset pricing model (CAPM); efficient market
hypothesis; security valuation: bond pricing, term structure relationships, bond price volatility

and interest-rate risk management.
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Corporate Finance

CORP FIN

(Prerequisite: 2944310 Economics of Money and Financial Markets and

2601112 Introduction to Financial Accounting)

Financial decision making in the modern corporation. An overview of the

fundamental concepts and techniques of financial accounting, financial analysis and financial
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management. Topics coveredinclude financial statement analysis, corporate bond and stock
valuation, capital budgeting, corporate investment, weighted average cost of capital, capital

structure, and dividend policy.
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Derivatives for Economists

DER ECONOMIST

(Prerequisite: 2940308 Microeconomic Theory Il and

2940309 Macroeconomic Theory II)

Introduction to options, futures and other derivatives; mechanics of futures
markets and hedging strategies using futures; determination of forward and futures prices;
interest rate futures; swaps, mechanics and properties of options markets; trading strategies
Involving options; binomial trees; Wiener processes and Ito’s lemma; Black-Scholes-Merton
model; options on futures; Greek letters; volatility smiles; value at risk; estimating volatilities
and correlations; credit risk and credit derivatives; exotic options; martingales and measures;

interest rate derivatives: standard market models and models of the short rate; interest rate

derivatives; real options.
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Monetary Theory and Policy

MON THEO POL

(Prerequisite: 2940308 Microeconomic Theoryll and
2940309 Macroeconomic Theoryll)

Theory of inflation targeting; monetary policy trade-off; central bank

communications; financial stability; monetary models; monetary policy and stabilization; fiscal

and monetary policy coordination; international monetary policy.
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International Financial Markets

INTER FIN MAR

(Prerequisite: 2940308 Microeconomic Theory Il and
2940309 Macroeconomic Theory II)

Introduction to international financial markets; offshore financial markets; foreign

exchange (FOREX) markets; Eurocurrency markets; international bond markets; foreign exchange

products and prices; financial catastrophes.
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Special Topics in Economics of Financial Markets

SP TOP ECON FIN

(Prerequisite:  Consent of Faculty)

In-depth study of topics in Economics of Financial Markets and its applications.
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Special Topics in Monetary Economics

SP TOP MONET ECON

(Prerequisite:  Consent of Faculty)

In-depth study of topics in Monetary Economics and its applications.
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Advanced Programming and Numerical Methods for Economists
ADV PROG NUM METH
(Prerequisite: 2945310 Introduction to Econometrics)

Basic programming; root finding and optimization technique; Monte-Carlo methods;

solving dynamic economic models; algorithms; application in economics and finance.
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Computer Programming for Economists

COMP PROG ECON

(Prerequisite: 2945310 Introduction to Econometrics)

An introduction to computer programming for economists using software
packages MATLAB and R; programming code; variables; arrays; matrices; statements; loops;
functions; algorithms; toolboxes; optimization; simulation; data visualization; regression models;
time series models; panel data models; applications to actual data to solve microeconomic,

macroeconomic, econometric and financial problems using MATLAB and R.
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Data Visualizationfor Economists

DATA VISUAL ECON

(Prerequisite: 2945310 Introduction to Econometrics)

Data processing with Python; data visualization software; exploratory data
analysis; visualization principles, techniques and design; application of data visualization

techniques to economic models and data.
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Programming and Machine Learningfor Economists

PROG MACH LEARN

(Prerequisite: 2945310 Introduction to Econometrics)

Spreadsheet programming and data management; machine learning; supervised
learning; unsupervised learning; techniques for unstructured data; applications of programming

and machine learning techniques to economic models and data.
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Digital and Innovative Economy
DIGIT INNO ECON
(Prerequisite: 2940203 Microeconomic Theory | and
2940204 Macroeconomic Theory |)

Topics in digital economy and innovative economy; the fourth industrial

revolution; platform economy; big data; Al; robotics; financial technology; blockchain.
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Spatial Economics and Econometrics

SPATIAL ECON ECONO

(Prerequisite: 2945310 Introduction to Econometrics)

Introduction to spatial economics and econometrics; key differences between
general economics and econometrics, and spatial economics and econometrics; spatial dimension;
spatial interaction and effect; spatial weight matrix; theories; spatial regression analysis; urban and
regional economic models; spatial models; spatial error regression models; spatial autoregressive
models; statistical tools and spatial methods; hypothesis testing; estimation; forecasting;

applications of spatial methods to actual economic data using econometric software packages.
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Business and Economic Forecasting

BUS ECON FORECAST

(Prerequisite: 2945310 Introduction to Econometrics)

Underlying statistical concepts of forecasting; time series decomposition, and
seasonal adjustment methods; forecasting with autoregressive errors; forecasting using exponential
smoothing methods; forecasting with autoregressive (AR) moving average (MA) models; forecasting
with leading indicators, vector autoregressions; principles of good decision making under

uncertainty in forecasting.
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Financial Econometrics
FIN ECONO
(Prerequisite: 2945310 Introduction to Econometrics)

Application of statistical and econometric methods to the characterization of financial
data and the estimation and testing of selected models of modern finance theory; statistical
modelling and forecasting of financial time series, with applications to share prices, exchange rates
and interest rates; specification, estimation and testing of asset pricing models including the capital
asset pricing model (CAPM) and extensions; modelling of volatility; practical applications of volatility

forecasting.
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Special Topics in Data Science
SPEC TOP DATA SCI
(Prerequisite:  Consent of Faculty)

In-depth study of topics in Data Science and its applications.
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Special Topics in Econometrics
SPEC TOP ECONO
(Prerequisite:  Consent of Faculty)

In-depth study of topics in Econometrics and its applications.
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Time Series Econometrics
TIME SERIES ECONO
(Prerequisite: 2945310 Introduction to Econometrics)

Understanding and applications of time series models such as Autoregressive

Integrated Moving Average (ARIMA) model, Autoregressive Conditional Heteroskedasticity, and

Generalized Autoregressive Conditional Heteroskedasticity (ARCH/GARCH); Vector Autoregression
(VAR) model; Vector Error Correction model (VECM); Cointegration.
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Microeconometrics

MICROECONOMETRICS

(Prerequisite: 2945310 Introduction to Econometrics)

Matrix representation of econometric models; least squares estimation method in
cross-sectional settings; violations of assumptions under the least squares estimation method,;

maximum likelihood estimation method in cross-sectional settings; limited dependent variable

models; panel data models.
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Advanced Time Series Econometrics

ADV TIME SERIES

(Prerequisite: 2945501 Time Series Econometrics)

Applications and translation of theory into econometric specification; estimation
based on advanced time-series models including, for example, the Phillips Curve and Reaction
Functions; applications of Vector Autoregression (VAR) including identification by sign restrictions and
long-run restrictions; state space modeling including alternative approaches to estimation and
inference; Time-Varying Parameter VAR (TVPVAR) applications; specification and estimation of the

Dynamic Stochastic Equilibrium Model (DSGE).
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Labor Economics

LABOR ECON

(Prerequisite: 2940203 Microeconomic Theoryl and

2940204 Macroeconomic Theoryl)

Concepts and theories of labor market functioning; theories of labor demand and

supply; wage determination; labor migration; unemployment; role of labor organizations;

government policies in the labor market.
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Economics of Human Capital

ECON HUMAN CAP

(Prerequisite: 2940308 Microeconomic Theory Il and
2940309 Macroeconomic Theory II)

Economic concepts of human capital; various forms of human capital

investment; inequality; human capital development policies in the real world.
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Health Economics

HEALTH ECON

(Prerequisite: 2940308 Microeconomic Theoryll and
2940309 Macroeconomic Theoryll)

Private market for health services; demand for and supply of health care

services; private market for health insurance; externalities in the market for health services;

government interventions in health-related markets; health policy analysis.
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Economics of Well-being

ECON WELLBEING

(Prerequisite: 2940203 Microeconomic Theory | and

2940204 Macroeconomic Theory | and 2945310 Introduction to Econometrics)

Application of Economics to issues of individual and collective well-being and
happiness; determinants of happiness; money and happiness; comparisons between different

life experiences; role of policymakers and happiness.
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Special Topics in Labor Economics
SP TOP LABOR ECON
(Prerequisite:  Consent of Faculty)

In-depth study of topics in Labor Economics and its applications
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Agricultural Economics

AGRI ECON

(Prerequisite: 2940203 Microeconomic Theoryl and

2940204 Macroeconomic Theoryl)

Production, consumption and price determination of agricultural products at the
international and local level; microeconomic theory concerning agricultural products with
reference to risk, resource management, agricultural marketing, technological change,
environment, macroeconomic policy and exchange rates, and appropriate public policies for the

agricultural sector; Thai agricultural situation.
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Natural Resources Economics

NAT RES ECON

(Prerequisite: 2940204 Macroeconomic Theoryland

2940308 Microeconomic Theoryll)

Definition and classification of natural resources; market characteristics of natural
resources; value of natural resources; price determination of natural resources; application of

optimization techniques to the use of different types of natural resources; current problems of

the use of natural resources and economic approaches to solving the problems.
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Economics of The Environment

ECON ENV

(Prerequisite: 2940204 Macroeconomic Theoryl and

2940308 Microeconomic Theoryll)

Economic causes of environmental problems; determination of optimal
environmental quality; criteria for making environmental decisions; economic valuation of the

environment; economics of pollution control; analysis of environmental policy.
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Special Topics in Environmental Economics

SP TOP ENV ECON

(Prerequisite:  Consent of Faculty)

In-depth study of topics in Environmental Economics and its applications.
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Industrial Organization

INDUS ORGAN

(Prerequisite: 2940308 Microeconomic Theoryll and
2940309 Macroeconomic Theoryll)

Firms’ behavior under imperfect competition; strategic decision under quantity

and price competition; product differentiation; merger; research and development; pricing

strategies.
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Empirical Industrial Organization

EMPIR INDUS ORGAN

(Prerequisite: 2940308 Microeconomic Theory Il and
2940309 Macroeconomic Theory II)
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Empirical techniques for analyzing industrial organization issues such as market

definition, market structure, competition, market power, firm behavior, and anti-trust and

regulations.
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Special Topics in Industrial Organization

SP TOP INDUS ORGAN

(Prerequisite:  Consent of Faculty)

In-depth study of topics in Industrial Organization and its applications.
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Research Paper
RESEARCH PAPER
(Prerequisite: 2900306 Research Methodology)

Selection of research topics; development of stages of research; data collection

and analysis, report writing.
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